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BRRBRERIR . P, &AM A AT A 525 T BV E AT,
SO SEHET AR RN . P S T R 2 R (2018) P AT
F, HARYE LT AR BTG, ASSORAlb I b 3 A Tl o3 A R A R AR FTR
WAL, XS AEARBEATAG Y, SERMAR S FrR. MR, BV A
iz g5 A X R B RA Tl Aok OFDL i SERIBR™ M “RAAPR" AN 2%
NIE, AHMEAE AR T AR AR B R BT AR AL, BERIRE L B S5 16
RS PR AT A Y ORI A DL S R B A G TR] el g ll 23 T
QAR A TR, AR T Al SRR RZBWTOL  miAR MR A
BT A A A 7 2278 A ] it ) SR st I R B T 45 2 77 B 1D AR B 45 PR A
s, DTRR M 1 il A MRS fexi Al BT HESHPEHIA A4

x5 HIETERRME

ALY AR AT
W OFDIfY )" FEBR” |OFDI ) “Hi2yBR” |OFDI fy ) JEBR” |OFDI iy “HELAHBR”

(1 (2 (3) (4

A - R
PRAL 7 i = & = e
AT oll [ 52 2 = = it &
AR 18 2 RO 2 & i &
FEAR 1183 1183 1 463 1 463

R’ 0.1237 0. 1356 0. 3664 0.5599

OREREELR T EAT AL GG A 22 J0RE B 2wt g ol WLARR e Lk H S H T WA A o 6 32l LA
RAGH BB AR, HA S AT AR R S ATl
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3. AU B

A ol Sk A e 28 7 AR R 25, RBUREA il
BEAR S ALK TARE TR A Al 5 AL ( BRERFIE B ik, 2020) ™ L,
2R ST T A 5 A 7 S 3 A IR 55 K T L 0 2 S 27 A O ol S5 )
W AU . A Al 0 0 4R 3l AR 55 ALK 24 H
A KR, FE BRSO I T L A el R 45 5 A K e ] B i
SIS FIAR S TAR E Al o 2B haks, RO Il 15 AR 451k
K9 22 B AR AR FA A RS T T RS S 2 B 8, KL ATE L ik
HCAE 6] I 2 4T T 5 4 B, T LA A P R 45 B B A i R S
Al 2 PR i A R A T IR Bl o T S AR R KR (4
FATR, 4 AR 5 A 0k 23 7 i LA e AR A sl S 67 e 4
DBt S o AR = AUME R R 4 TR B 48 N SR 6 i o LSRRI, hl v 4% AR
SALXAEEA Al OFDI [y T aE3abs” R DR M /e 5 s T
EA i, ORISR AR S5k BmEO” B, PR T EA S
A Al e T ] G & P 220, AR R A A s A A Al ik 36 OF-
DI 1y F 1k

®6 FRMERFRME

A7 il AR ATl
TiH OFDI fi) “J"#E3hFR" |OFDI fg “4E£93FR" |OFDL (g “) 4Ehpr” [OFDI i “4EZ5HFR"
() (2) (3) (4)
e AT 1L Zg:ngi) (?:gzéé) (gﬁfﬁiif“ (Sﬁfﬁiif*
P42 il 25 2 A R B
Al [ 2 R0 = =N R B
AR5y I 5 0N = =N o =
FEASE 1047 1047 1599 1599
R? 0.2039 0. 2800 0. 1945 0. 2750

. gE—Lihe

R BIEAR SC il 45 AR 55 16 52 £l OFDI ) 8137 4K h fig 42 1) R 4~ B8 i
Uk, ARSCH G 2 B A CE R AT SR 5 AR I 37 77 BR 4 ( Simultaneous Equations Model
fRTFR SEM) 33X — S5 Fa R AU Sy SEEAG 36 1 38 M $5 A IR 55 A6 52w 4l OFDI ) 8137 3K
AR, R
Ofdi,, =y, +y,Ifp, + Z¢ T tv, tey,
Tfp, =@, +¢,Inno, + Z{ T tv, ey, (3)

Innoijt =No +7715€r_,'1 + 72 T tv, tesy,
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SEM 75 F22H th OFDI P Iy Ak 7 3tk e Iy R A AH o Ty PRt [ Ae e In—
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(A P2 2R BT XTEE OFDL ) “ZJeiibr”™ BYs2m, a3 kil 8 A MR 55152
Ml “EH T AR EhEEARRE A A T  ARSCRA =B/ 3 ( Three
Stage Least Square, fij#x 3SLS) Xf (3) =iHirfhits

27 et TR AN S A E R AR S B AR g A R
% (1) — (3) FUFIEE (4) — (6) %I SEM g2 78 &35l %y OFDL |y T %k i/
Br™ F1 CRZAAERT o TEA AT E Jr R, AR 55 AL Al T R AT
19% 07K B 2o 0E, SRl % AR 55 A2 T 1 BT RE s el A2
RYGETTREN, A BT AR P FR e B N I, BRI A A e AR R T
WEZIrA; 72 OFDL Y ““Juihbr” duE e, AR afhit #4008 W%
NIE, AR TR XS Al SE 2T AFTEIE M. XSS IRIESE T S
PR F S 26 T4 P2 2R Al OFDI [ phe i M R 22 i 3 AR U0 25, D8 B v [ 4l
SEMET AEIEEE RIS (REMERAE, 2015) . T LRGSR, H
S| N & e i) A o A = I S Kl BT =i B B 811 B w e o A R ST el
BT T AR A, AR P AR AR T I A 1 7 i P S RS AR 23 A RO S
FrH SEMET, WE T AR 1.

R7 HIEMRANRSUZEED “FEHET BEIHRBEE

OFDI OFDI fi§
o~ E 4 = PE R W o 4 115 > i o
- B | Ak =g P il glH | Al 923
(1) (2) (3) (4 (5) (6)
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1] 3 A
RS AR ik (0.1213) (0.1213)
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” (0.0244) (0. 0244)
0. 0482 0. 0260

e | B : :

ol 7= (0.0207) (0.0107)
REAE s AR o = = = T = =
Al [ 22 R = & = pS = =
ARy [ 2 RN P = P I = =

FEA 2 646 2 646 2 646 2 646 2 646 2 646
R? 0. 4559 0.7113 0.1572 0. 4559 0.7113 0. 1408
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R, AR TEAhE S L AR S5 i i B X kA [F 3 AL OFDI Ay
TEM . o T RERE DB 0 AL 3 e s b, FRATARAE (A 3t) i &8 e T
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DI B AIAEAE R B 255 ISR, Ay Ay 0 Al AT o] i £ 7
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*8 EELIWRRMEZY OFDI HEFLER
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FETTRAE LA " EdE ) PSM-DID SEHIE 3 Hr

What Is Innovation’s Driving Force for Chinese Firms Going Gilobal
—Theoretical Analysis and Empirical Evidence from Servitization
of Manufacturing Industry
NIE Fei FAN Bing LU Siqi
Abstract: This paper studies the innovation driving force of servitization in manufac—
turing industry on firms” internationalization based on a theoretical perspect, and utilizes
hand-matched data of Chinese listed manufacturing companies from 2007 to 2013. The re—
sults show that servitization of manufacturing industry improves extensive and intensive
margins of firms” OFDI. Servitization of manufacturing industry brings positive influences
on dual margins of OFDI by enhancing innovation capacity in intermediate good sectors to
improve productivity. In addition, “going global” brings market-seeking, efficiency-see—
king, and technology-seeking motivation to the industry. Knowledge-intensive also non—
state-owned enterprises adopt professional scitech services to push themselves— “going
global”. We suggest that the supply-side structural reform in China should focus on ad-
vancing the servitization process of manufacturing industry to strengthen firms” competitive—
ness, and ultimately facilitating the global of internationalization.
Keywords: OFDI; Servitization of Manufacturing Industry; Innnovation; Productivi-
ty; Motivation
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